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Russia has been moving its reserves to safety
Geographical location of Russia’s foreign exchange reserves
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Source: Morningstar Direct, analysis by UBS Asset Management. Data as of October 2019.
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Figure 2 Scamer of US Profits against Film Coats, 1987 Prices, 1988 10 1999
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Figure |  Scafter of US Profits agaimst Film Costs. 1929 Prices. 1930 80 1942
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